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Overseas Regulatory Announcement
Announcement Update on the Implementation of the Acquisition of Assets by Issuance of Shares
and Ancillary Fund-raising

This announcement is made pursuant to Rule 13.10B of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

The Company and all the members of the Board of Directors confirm that all the information contained
in this information disclosure is true, accurate and complete and that there is no false or misleading
statement in or material omission from this information disclosure.

ZTE Corporation (the “Company”) is currently advancing its acquisition of assets by issuance of shares
and ancillary fund-raising. As implementation of the said matter has yet to be completed, update on the
implementation of the Company’s acquisition of assets by issuance of shares and ancillary fund-raising
is hereby announced as follows in accordance with pertinent provisions under the “Measures for
Administration of Material Asset Restructuring of Listed Companies” ( {_LTH A & 8 K& & B AHE

HPHED) ):
I. Approval of the Company’s acquisition of assets by issuance of shares and ancillary fund-raising

The Company has received the “Approval in Relation to the Acquisition of Assets by Issuance of Shares
and Ancillary Fund-raising by ZTE Corporation” (Zheng Jian Xu Ke [2021] No. 1399) from the China
Securities Regulatory Commission (the “CSRC”) ( (B %A P EUREERRE T A TR A B3 TR (T E
BEITEERESSNHE) (B8 0[2021]1399 58 ) ), granting approval for the Company’s
acquisition of relevant assets by issuance of 45,643,828 A shares to Guangdong Hengjian Xinxin
Investment Partnership Enterprise (Limited Partnership) (EHRE{EICIESBLEEIRER)),
and 39,123,282 A shares to Shenzhen Huitong Rongxin Investment Co., Ltd. (=3I PEBEMEIE R
FEZNHE]), and issuance of shares to raise ancillary fund not more than RMB2.61 billion. For details,

please refer to the “Announcement on the Approval in Relation to the Acquisition of Assets by Issuance
of Shares and Ancillary Fund-raising by the CSRC” published by the Company on 26 April 2021.

I. Update on the implementation of the Company’s acquisition of assets by issuance of shares and
ancillary fund-raising

The “Proposal for Profit Distribution for 2020 was considered and approved at the Thirty-third
Meeting of the Eighth Session of the Board of Directors of the Company and the 2020 Annual General
Meeting on 16 March 2021 and 25 June 2021, respectively. For details, please refer to the
“Announcement Resolutions of the Thirty-third Meeting of the Eighth Session of the Board of Directors”
and “Announcement on Resolutions of the 2020 Annual General Meeting” published by the Company
on 16 March 2021 and 25 June 2021, respectively. As at the date of the announcement, the plan for
Profit Distribution for 2020 has yet to be implemented.



In accordance with the Measures for the Administration of Securities Issuance and Underwriting ( (&
HsTHUR N E L) ), the issuance of securities by a listed company should be conducted after
the implementation of its profit distribution plan or plan of share capital increase by way of conversion
of reserve, if any, which is pending approval by voting at the general meeting or which has been
approved by voting at the general meeting but has yet to be implemented.

The Company has published “Overseas Regulatory Announcement Announcement Update on the
Implementation of the Acquisition of Assets by Issuance of Shares and Ancillary Fund-raising” on 20
June 2021. The Company will actively implement the acquisition of assets by issuance of shares and
ancillary fund-raising after completion of implementation of the 2020 profit distribution plan, and will
disclose the relevant progress of implementation in a timely manner in accordance with pertinent
regulations. Investors are advised to pay attention to subsequent announcements to be made by the
Company and beware of investment risks.
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